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1. ECONOFE VISITED THE OEFICES OF EJAZUL HUQ, DEPUTY 
SECRETARY, MINISTRY OE INDUSTRIES, ON JUNE 16 TO DISCUSS 

THE CURRENT STATUS OF THE BANGLADESHI'S COMPENSATION PROGRAM 
FOR FIRMS NATIONALIZED UNDER PRESIDENTIAL ORDERS 27 AND 28. 
EXCLUDING BELBAGCO, MR. HUQ'S OEFICE HAD RECORDS OF COMPEN- 
SATION CLAIMS HAVING BEEN FILED BY ONLY ONE U.S. EIRM, THE 
AMERICAN EXPRESS INTERNATIONAL BANKING CORP. THIS CLAIM WAS 
FOR SHARES IN A NUMBER OF COMPANIES WHICH WERE HELD BY 
AMERICAN EXPRESS. THE AMEXCO BANK MANAGER IN DACCA LATER 
CONFIRMED THAT AMEXCO HAD FILED SUCH CLAIMS AND WAS APPAR- 
ENTLY SATISIFIED WITH THE GOVERNMENT'S PROCEEDINGS TO DATE. 

2. THE DATE EOR FILING FOR COMPENSATION HAS, OF COURSE, PASSED 
AND CURRENT COMPENSATION SCHEDULES CALL FOR PAYMENT OF 
FIFTY PERCENT OF THE GOVERNMENT LIABILITY BY THE END OF 
THIS FISCAL YEAR (JUNE 30, 1977). ECONOFF HAD UNDER- 
STOOD THAT SEVERAL OTHER U.S. CONTROLLED EIRMS HAD 

FILED OR INTENDED TO FILE EOR COMPENSATION IN 1976 AND 
EARLY 1977. DEPUTY SECRETARY HUQ COULD NOT CONFIRM THAT 
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ANY OTHERS HAD FILED. SEVERAL SPECIFIC CLAIMS AND THEIR 
STATUS WERE DISCUSSED. THESE ARE SUMMARIZED IN 
THE FOLLOWING PARAGRAPSH. 

3. THE ONLY ADDITIONAL U.S. CONTROLLED FIRM ELIGIBLE 
FOR COMPENSATION, ACCORDING TO MR. HUQ, WAS THE 
ASSOCIATED BAGGING COMPANY. (NOTE: ASSOCIATED BAGGING 
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WAS OWNED BY THE SWISS EIRM, AUDREY, WHICH IN TURN WAS 
OWNED EIETY PERCENT EACH BY THE WILCOX CO. OE NEW YORK 
AND THE LANGSTON COMPANIES OF TENNESSEE.) MR. HUQ HAD 
NO RECORD OE A CLAIM HAVING BEEN EILED EOR ASSOCIATED 
BAGGING (OR FOR AUDREY). THE EIRM'S NET WORTH HAD, 
HOWEVER, BEEN ASSESSED AT TK 2,454,684 OR ABOUT U.S. 
$158,000 AT CURRENT EXCHANGE RATES. EYE LATER IN THE 
DAY, MR. CHOUDHURY OF LAW CONSULTANTS, THE LAWYER OE 
RECORD FOR ASSOCIATED, ASSURED ECONOEE THAT HIS EIRM 
HAD FILED A CLAIM UNDER THE AUDREY NAME ON OCTOBER 27, 
1976. 

4. IN MARCH 1977 OEEICIALS OE PHILIP MORRIS VISITED 
DACCA WHERE THEY EXPLAINED THAT THEIR EIRM HAD EILED A 
CLAIM FOR THE EIRM DACCA TOBACCO. THE CLAIM HAD BEEN 
FILED BY PHILIP MORRIS' PAKISTANI SUBSIDIARY, PREMIER 
TOBACCO. MR. HUQ EXPLAINED THAT HE WAS NOT AWARE OE 
SUCH A CLAIM. IN ANY CASE, DACCA TOBACCO HAD A NEGATIVE 
NET WORTH, HE ADDED. 

5. ECONOEF EXPLAINED THAT IT WAS THE EMBASSY'S UNDER- 
STANDING THAT EARROKH CAPTAIN, A U.S. CITIZEN, INTENDED 
TO FILE A CLAIM FOR COMPENSATION EOR HIS OWNERSHIP IN 
THE EIRM EARROKH CHEMICALS, OR TO SEEK ITS RETURN TO HIS 
CONTROL. MR. HUQ SAID HE HAD NO RECORD OF A CLAIM BEING 
FIFED. 
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6. COMMENT: IT IS NOT YET CLEAR WHETHER THE ABSENCE OE 
RECORDS IS THE RESULT OF CLERICAL INADEQUACIES OE MR. 

HUQ'S OEFICE OR THE EAILURE OE EIRMS TO EILE CORRECTLY 

EOR COMPENSATION. PAKISTANI OWNERSHIP MAY ADVERSELY AFEECT THE 

PHILIP MORRIS CLAIM. 

MASTERS 
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